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EURONEXT IS THE LEADING EQUITY LISTING VENUE IN EUROPE

B Euronext regulated markets and CSDs
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I 1,850+ companies listed on Euronext markets

€7.1tn of total aggregate market capitalisation

7 listing venues fully integrated into one single liquidity pool

6,200+ active institutional investors

Home of the largest and well-known European companies:
30 components of the EuroStoxx 50

#1 Stock Exchange in Europe for Tech companies with
~750 Tech companies listed

#1 Stock Exchange in Europe for SMEs with
~1,500 listed SMES



WITH 1,850+ ISSUERS, EURONEXT IS THE LARGEST LISTING VENUE
ON THE EUROPEAN CONTINENT

1,860 issuers representing a total market capitalization of €7.1tn [ml] LISTED COMPANIES

397
Large caps
784 issuers 122 issuers
€3.8tn market cap. €336bn market cap. #
of issuers
401 1,062
: Small caps
428 issuers ° 51 issuers Hid caps

€879bn market cap. €78bn market cap.

MTF
4 ‘ 325 issuers 32 issuers 41%
Al 4 €350bn market cap. €103bn market cap.
A 118 issuers
w €1.5tn market cap. Regulated
59%
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“ BORSA ITAI_'ANA Source: Euronext, as of end of March 2024

Dual-listed companies are only considered on their reference market



EURONEXT LISTED COMPANIES AT A GLANCE
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. NEW LISTINGS: COMPETITIVE BENCHMARKING 2022 - 2023

Euronext ranked ahead of LSEG, NYSE and Deutsche Bdrse in number of new listings in

2022-2023
2022-2023 TOTAL NEW LISTINGS
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* BORSA ITALIANA  Source: Euronext and Dealogic, as of end of December 2023



LISTING DYNAMICS: FOCUS ON EURONEXT

Number of IPOs by listing venue (2018 - 2023)
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Source: Euronext, as of end of December 2023
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Primary markets figure evolution (2018 - 2023)
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OVERVIEW OF BORSA ITALIANA LISTING ACTIVITY 2021-2024

124 new companies admitted between 2021 and 2024

Market Cap at admission breakdown by industry

Industry # of admissions Aggregate Market Cap (€m)
° New admissions: 111 on Euronext Growth Basic Materials 3 139
Milan and 13 on Euronext Milan Consumer Discretionary 28 6,130
Consumer Staples o 136
Energy 4 87
Financials 14 979
@ Capital raised at IPO Healthc_are 7 753
Industrials 39 6,574
Real Estate 5 64
Technology 18 1,693
Technological hub for research and Jtilities 3 /1
(W) TECHNOPROBE innovation in the world of semiconductors. otal 124 16,627
In 2022 Technoprobe raised €713m.
Number of admissions since 2021 by Market
60 -
Group active in the operating segments of
LPTTOMATICA Online Betting, Sports Franchise, and 50 1
GROUP Gaming Franchise. In 2023 Lottomatica
raised €600m. 407
30 -
& Prospective listing:
& Italian high fashion sneaker brand. It is 20 1
g expected to list in June 2024 and to raise .
§ €1bn. 10 1
0 7

2021 2022 2023 Q1 2024

‘ BORSA ITALIANA Source: Borsa Italiana, as of end of May 2024 m EGM mEXM | 7



EURONEXT CORPORATE SERVICES

Expanding the offerings, in 2016 Euronext
launched Euronext Corporate Services, providing
specialised solutions tailored to meet diverse needs.

Today, our dedicated team serves as a trusted
partner to issuers and public sector organisations
alike. With extensive expertise, we deliver a
comprehensive range of tailored solutions,
strategically deployed to maximise commercial
synergies and provide top-notch products.

Our three distinct product lines cater to a wide
array of organisations, including (1) Investor
Relations & Communication, (2) Compliance
and (3) Governance services. By aligning our
offerings with sector-specific and organisational
needs, we empower organisations to succeed.

.................................................................................................................................................................................................................................

', EURONEXT
? ource. curonex orporate Services eprua
g CORPORATE SERVICES ° S eI

COMPLIANCE

Automate your compliance
with easy digital tools

Our expertise

4500+

Organisations already

working with Euronext
Corporate Services, of
which 1100+ are listed
companies

INVESTOR RELATIONS & COMMUNICATIONS

Better understand, engage with your investors
and improve your visibility

D

B
s

GOVERNANCE

Secure and streamline
your governance

Professionals at Euronext | Countries where Euronext i

Corporate Services t Corporate Services serves i
. . ) UL

supporting companies, clients /fr 'f%

based also in Italy /5

sl 2413



EURONEXT

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided ™as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not
be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall
form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall
depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be

redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and
intellectual property rights of Euronext is located at www.euronext.com/terms-use
© 2024, Euronext N.V. - All rights reserved.
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Andamento indici azionari dal 2007 ad oggi
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Andamento indici azionari dal 2009 ad oggi
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Subordinazione delle obbligazioni bancarie

ATl
Tier 2

Bank Balance Sheet

Senior Non Preffered

Assels Liabilities

Senior Preferred

Secured

(or, Protected)

Senior o Secured (Covered Bond)

: : Lo ) . Senior Preferred
La subordinazione delle emissioni bancarie puo

essere vista come una piramide dlla cui base si
hanno gli strumenti “piu sicuri” per i sottoscrittori,
mentre alla sommitda si trovano le obbligazioni piu
“rischiose” quelle che, in caso dirisulzione e In caso
si verifichino | presupposti previsti contrattualmente,
vengono trasformate in equity

SNP

Assels
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PANEL 1
IL PANORAMA MACROECONOMICO
NELL'ATTUALE CONTESTO GEOPOLITICO

OSPITE
Antonio Cesarano — Chief Global Strategist, Intermonte

MODERATORE
Gabriele Giordani - Head of Strategic Planning, Snam e Consigliere AIR



®/ Intermonte

Tra geopolitica, banche centrali, macro e
mercati

Giugno 2024

Antonio Cesarano
+3902 77115.481
+39 335 769 7026
antonio.cesarano@intermonte.it

Intermonte SIM S.p.A. Milan 20122 (Italy) — Galleria de Cristoforis, 7/8- phone: +39-02-77115.1 fax: +39-02-77115.300

New York (USA) - Sales contacts: JPP Eurosecurities, 595 Madison Avenue, 10022 - phone: +1 (212) 521 6718




USA vs area Euro : inflazione
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FOCUS SU...petrolio, gas e salari
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Sondaggio BofA: le attese degli operatori globali (1)

hard landing MNet% of FIMS investors overweight equities

Chart 5: 56% of FMS investors say soft landing, 31% say no landing, and 11% I Chart 34: Net % AA Say they are overweight Equities
What is the most likely outcome for the global economy in the next 12 months?
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Sondaggio BofA: le attese degli operatori globali (2)

Exhibit 26: European technology, healthcare and
insurance are the largest sector overweights, while real
estate, chemicals and media are the largest

underweights

European sector positioning (% saying overweight-% saying underweight)
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Healthcare
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Source: BofA Furopean Fund Manager Survey
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I Chart 13: "Long Magnificent 7" the most crowded trade

What do you think is currently the most crowded trade?

Long Magnificent 7
Long US dollar
Short China equities
Long Japan equities
Long bitcoin

Short REITs
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Chart 11: "Higher inflation” still seen as the biggest 'tail risk'

What do you consider as the biggest "tail risk™?

Higher inflation
Geopolitics

Economic hard landing
US election

Systemic credit event
Al bubble

Asia FX war

Source: BofA Global Fund Manager Survey
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Metalli preziosi ed industriali : la ricerca del fisico in patria
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ORO: principali detentori globali e % riserve valutarie
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Fonte: World Gold Council, prezzi al 3/6/24
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Principali tappe geopolitiche

 2007: accordo informale del QUAD

e 2011: Pivot to ASIA

* Agosto 2020: accordo di Abramo tra Israele, Bahrain, Emirati Arabi Uniti ed USA

e 2021 (maggio): ritiro Us e truppe Nato dall’Afghanistan

e 2022: incontro Mohamed Bin Salman con Biden e poi con Xi Jinping

e 2023 (agosto) riunione BRICS a Johannesburg: varo del BRICS allargato (presente
Xi Jinping)

2023 ( settembre) G20 in India: assente Xi Jinping, Narendra Modi presenta
I"India con il nome di Bharat

|
——

St 3
‘-" . ! . ==
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Dai petroldollari ai petrolyuan

Luglio 2022

® 'Intermonte



Germania: sondaggi

volete piu soldi per la difesa (Bundeswehr é l'esercito),
vs risparmi in altre voci di spesa del bilancio pubblico?

Mehr Geld fiir die Bundeswehr, trotz Einsparungen
woanders?

. Polif \."
\ B/arél'rll:tvatar

70% 23% 7%

ja nein weiB nicht

Quelle: ZDF

Barometro politico ZDF del 12 aprile 2024: piu soldi per la Bundeswehr?

Politici tedeschi con il maggior consenso

Bewertung der zehn wichtigsten Politiker/innen Polit
(Skala von +5 bis -5) Barometer

BRSO &
: / . - -{-'-' k F
) -0 4 -0 4 -0.5 - )

a4 ("
+1.,8 [ 06 »

Pistorius Sdeher Habock Baerbock Lauterbach

Barometro politico ZDF del 26 aprile 2024: valutazione dei dieci politici pil importanti

Fonte: ZDF

Siete favorevoli al ripristino della leva obbligatoria
cancellata dal 20117 (Zustimmung = favorevole)

Riickkehr Wehrpflicht

38 %
Ablehnung

& |Faor

61 %
Zustimmung

® 'Intermonte



EUR: tra spread tassi, partenza tapering Qt Fed e acquisti europei di gas liquido
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Eventi principali

* 12 giugnho: FED
* 13-15giugno: G20
* Entro giugno: possibile designazione del presidente del Consiglio Europeo

e 12 set: BCE
e 18 set: Fed

« 18 ott: FITCH + S&P su ITALIA
* Entro ottobre : designazione del presidente della Commissione Europea

* 5 nov: elezioni USA
22 nov: Moody’s su ltalia

® 'Intermonte



Grazie per ['attenzione

© Copyright 2019 by Intermonte SIM — Tutti | diritti sono riservati Riprodurre in tutto o in parte questa pubblicazione via e-mail, xerografia, fax o qualsiasi altro mezzo configura
violazione delle leggi nazionali e internazionali sui diritti d’autore. La disciplina in materia dei diritti d'autore prevede gravi sanzioni in caso di violazione. | documenti di Intermonte SIM
sono forniti esclusivamente ai suoi clienti. Se Lei non e un cliente di Intermonte SIM e riceve il presente documento via email, fax o copia da una fonte diversa da Intermonte SIM,
consideri che sta violando le leggi sui diritti d’autore. Il presente documento non e stato realizzato per la distribuzione indiscriminata. E’ vietato diffonderne, distribuirne o copiarne i
contenuti senza l'esplicito consenso scritto di Intermonte SIM.

INTERMONTE SIM ha facolta di intraprendere azioni legali contro chiungue trasmetta, pubblichi, diffonda la presente ricerca senza la sua espressa autorizzazione.

INTERMONTE SIM reputa la propria ricerca sui titoli azionari italiani un prodotto ad alto valore aggiunto e meritevole di essere adeguatamente retribuito. | nostri sales sono disponibili a
discutere con voi i termini e le condizioni per la fornitura della ricerca di INTERMONTE.

INTERMONTE SIM & conforme con la direttiva MiFID. Per prendere visione delle nostre policy in merito si rimanda al seguente link MiFID.

®/ Intermonte
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PANEL 2
LE PROSPETTIVE DI CARRIERA PER GLI IRO:
PARERI E CONSIGLI DI UN HEAD HUNTER

OSPITE

Patrizia Ghiazza — Senior Executive Partner, GC Governance Consulting

MODERATRICE

Elisabetta Cugnasca — Head of Investor Relator, Gruppo Interpump e
Presidente Onorario AIR



PANEL 3
CORPORATE SOCIAL RESPONSIBILITY: SFIDE E
OPPORTUNITA PER UNA COMUNICAZIONE EFFICACE

OSPITI
Gaia Giussani - Partner | ESG, PwC
Francesca Pezzoli — Head-Investor Relations, SNAM

MODERATRICE

Elisabetta Cugnasca — Head of Investor Relator, Gruppo Interpump e
Presidente Onorario AIR
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PANEL 4

ANALISTI FINANZIARI, INVESTITORI ISTITUZIONALI E IRO:
EVOLUZIONE DELLE DINAMICHE E DELLE RELAZIONI

OSPITH

Paola Sabbione — Co-Head of European Banks Equity Research, Barclays
Alberto Chiandetti — Porifolio Manager, Fidelity International

MODERATORE

Roberto Peronaglio — Consigliere Delegato, Banco BPM Invest SGR e
Consigliere AIR



PANEL 5
DIALOGO CON GLI INVESTITORI E PARLARE IN
PUBBLICO: TECNICHE E BEST PRACTICES PER UNA
COMUNICAZIONE EFFICACE

OSPITE
Walter Rolfo — Keynote Speaker, Ingegnere, Trainer ed Esperto in

processi percettivi
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